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Ferroglobe Reports Results for the Second Quarter 2021

Sales of $418.5 million, Adjusted EBITDA of $34.1 million, and return to positive net income

Q2 sales of $418.5 million, up 15.8% compared to $361.4 million in Q1 2021, and up 67.4% compared to $250.0 million in Q2 2020
Adjusted EBITDA of $34.1 million, up 54.5% compared to $22.1 million in Q1 2021, and up 52.1% compared to $22.4 million in Q2 2020
Q2 marks a return to positive net profit of $0.7 million compared to net loss of ($68.5) million in Q1 2021, and ($14.0) million in Q2 2020
Positive operating cash flow of $37.8 million and a return to positive net cash flow of $21.6 million

Working capital increase of marginally $0.6 million in Q2 2021; increased efficiency supporting flat level of working capital despite the
ramp-up in activity

Improved production costs mainly driven by higher fixed cost absorption, and focused initiatives targeting key technical metrics

e Completion and funding of financiang transactions (extension of bond maturity and issuance of the new super senior secured notes and
equity) on July 30, 2021

LONDON, August 23, 2021 (GLOBE NEWSWIRE) — Ferroglobe PLC (NASDAQ: GSM) (“Ferroglobe”, the “Company”, or the “Parent”), a
leading producer globally of silicon metal, silicon-based and manganese-based specialty alloys, today announced results for the second quarter
2021.

Q2 2021 Earnings Highlights

In Q2 2021, Ferroglobe posted a net profit of $0.7 million, or $0.01 per share on a fully diluted basis. On an adjusted basis, the Q2 2021 net
profit was $3.0 million, or $0.02 per share on a fully diluted basis.

Q2 2021 reported EBITDA was $31.9 million, up from ($18.9) million in the prior quarter. On an adjusted basis, Q2 2021 EBITDA was $34.1
million, up from adjusted EBITDA of $22.1 million in Q1 2021. The Company reported an adjusted EBITDA margin of 8.1% for Q2 2021,
compared to 6.1% for Q1 2021.

Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
$,000 (unaudited) June 30, 2021 March 31, 2021 June 30, 2020 June 30, 2021 June 30, 2020
Sales $ 418,538 $ 361,390 $ 250,004 $ 779,928 $ 561,226
Net profit (loss) $ 730 $ (68,517) $ (14,035) $ (67,787) $ (63,093)
Diluted EPS $ 001 $ (0.40) $ 0.07) $ 0.39) $ (0.35)
Adjusted net income (loss)
attributable to the parent $ 2,964 $ (18,172) $ (11,064) $ (15,208) $ (48,777)
Adjusted diluted EPS $ 0.02 $ (0.12) $ 0.07) $ (0.10) $ (0.29)
Adjusted EBITDA $ 34,088 $ 22,069 $ 22,413 $ 56,157 $ 4,796
Adjusted EBITDA margin 8.1% 6.1% 9.0% 7.2% 0.9%

Marco Levi, Ferroglobe’s Chief Executive Officer, commented, “The second quarter results reflect a strong improvement in our overall
performance and marks the return to profitability, an important goal for this year. Both the top line and bottom line continue to strengthen due to
successful execution of the strategic plan, as well as the overall robustness across our all of our markets.” Dr. Levi added, “As we look towards
the back half of the year, we will keep the momentum going on all fronts to capitalize on the market opportunities and successfully execute some
critical initiatives underpinning the strategic plan. Collectively, these efforts support the focus on improving the core of our business and
ensuring a stronger and more profitable Company.”




Cash Flow and Balance Sheet

Cash generated from operations during Q2 2021 was $37.8 million, and the Company returned to positive net cash flow of $21.6 million during
the quarter.

Working capital only increased by $0.6 million, from $334.3 million as of June 30, 2021 to $333.7 million as of March 31, 2021. Increased
emphasis on operational and financial efficiencies resulted in this relatively flat level of working capital despite the ramp-up in activity.

Net debt was $358 million as of June 30, 2021, up from $334 million as of March 31, 2021. This is primarily attributable to the initial $40
million tranche raised during the quarter, of an aggregate $60 million of the new super senior secured. The subsequent $20 million tranche was
closed and funded in the third quarter.

Beatriz Garcia-Cos, Ferroglobe’s Chief Financial Officer, commented, “This marks an important quarter for the Company. The return to
positive net income and positive net cash flow validates the on-going efforts to turnaround our financial performance. However, we remain far
from reaching the full potential of this business. Our top line is not fully benefiting from the current market prices across our product portfolio
as we have fixed price contracts which begin to roll off during the back half of the year. Furthermore, we had a number of one-off, non-
recurring expenses which also adversely impacted our margins. We remain extremely focused on cost management, particularly to off-set
inflationary pressures on energy pricing, mainly in Europe. These factors will collectively drive an acceleration in our performance and cash
generation during the remainder of the year.” Ms. Garcia-Cos added, “The comprehensive financing we completed in July now provides the
financial support to execute on important elements of the transformation plan and ensures a capital structure that provides the operational
flexibility to capitalize on this strong market backdrop.”

COVID-19

COVID-19 has been and continues to be a complex and evolving situation, with governments, public institutions and other organizations
imposing or recommending, and businesses and individuals implementing, at various times and to varying degrees, restrictions on various
activities or other actions to combat its spread, such as restrictions and bans on travel or transportation; limitations on the size of in-person
gatherings, restrictions on freight transportations, closures of, or occupancy or other operating limitations on work facilities, and quarantines and
lock-downs.

As a result of this pandemic and the strict confinement and other public health measures taken around the world, the demand for our products in
the second and third quarters of 2020 was reduced significantly compared with the first and fourth quarters of the year. During the fourth quarter
of 2020, demand level for our products increased to levels similar to those prior to the outbreak. In first and second quarter of 2021, demand for

our products has increased even further than in the fourth quarter of 2020. However, COVID-19 has negatively impacted, and will in the future
negatively impact to an extent we are unable to predict, our revenues.

Subsequent events

On July 30, 2021, the Company announces the occurrence of “Transaction Effective Date” under Lock-up agreement dated March 27, 2021 and
completion of the financing transactions. The financing consisted of:

1) Extension of the maturity date of the Notes from March 31, 2022 to December 31, 2025

(ii) Issuance of $60 million of new senior secured notes, and




(iii)  $40 million of equity issuance
Discussion of Second Quarter 2021 Results
The financial results presented for the second quarter are unaudited.
Sales

Sales for Q2 2021 were $418.5 million, an increase of 15.8% compared to $361.4 million in Q1 2021.

Six months Six months
Quarter Ended Quarter Ended Quarter Ended Ended Ended
June 30, 2021 March 31, 2021 Change June 30, 2020 Change June 30, 2021 June 30, 2020 Change

Shipments in metric tons:

Silicon Metal 67,322 61,275 9.9% 47,884  40.6% 128,597 101,205 27.1%
Silicon-based Alloys 65,222 61,604 5.9% 39,479 65.2% 126,826 100,411  26.3%
Manganese-based Alloys 68,323 72,609  (5.9)% 55,290 23.6% 140,932 129,014 9.2%
Total shipments* 200,867 195,488 2.8% 142,653 40.8% 396,355 330,630 19.9%
Average selling price ($/MT):
Silicon Metal $ 2,347 $ 2,285 27% % 2,215 59% $ 2,317 $ 2,213 4.7%
Silicon-based Alloys $ 1,830 $ 1,665 9.9% § 1,537 19.0% $ 1,750 $ 1,499 16.7%
Manganese-based Alloys $ 1,414 % 1,174 205% $ 1,088 30.0% $ 1,290 $ 1,022 26.2%
Total* $ 1,862 $ 1,677 11.0% $ 1,591 17.0% $ 1,770 $ 1,531 15.6%
Average selling price ($/1b.):
Silicon Metal $ 1.06 $ 1.04 24% % 1.00 59% $ 1.05 $ 1.00 4.7%
Silicon-based Alloys $ 083 $ 0.76 92% § 0.70 19.0% $ 0.79 $ 0.68 16.7%
Manganese-based Alloys $ 0.64 $ 0.53 21.0% $ 0.49 30.0% $ 0.59 $ 0.46  26.2%
Total* $ 084 $ 0.76 11.0% $ 0.72 17.0% $ 080 $ 0.69 15.6%

* Excludes by-products and other

Sales Prices & Volumes By Product

During Q2 2021, the average selling prices across our product portfolio increased by 11.0% versus Q1 2021. During the quarter, the average
selling prices of silicon metal increased 2.7%, silicon-based alloys prices increased 9.9%, and manganese-based alloys prices increased 20.5%.

Overall sales volumes in Q2 increased by 2.8% versus the prior quarter. During the quarter, the shipmentsof silicon metal increased 9.9%,
silicon-based alloys shipments increased 5.9%, and manganese-based alloys shipments decreased 5.9% versus Q1 2021.

Cost of Sales

Cost of sales was $267.9 million in Q2 2021, an increase from $250.2 million in the prior quarter. Cost of sales as a percentage of sales
decreased to 64.0% in Q2 2021 versus 69.2% for Q1 2021. This improvement is primarily attributable to higher sales and a reclassification
from this account to Other operating expenses to conform the group presentation.

Other Operating Expenses

Other operating expenses amounted to $57.6 million in Q2 2021, an increase from $36.8 million in the prior quarter. The increase in these
expenses was mainly due to the impact of the European free CO2 rights for 2021. The free allowance of these CO2 rights are recognized in
Other Operating Income.

Net Loss Attributable to the Parent

In Q2 2021, net profit attributable to the Parent was $1.9 million, or $0.01 per diluted share, compared to a net loss attributable to the Parent of
$67.4 million million, or ($0.40) per diluted share in Q1 2021.




Adjusted EBITDA

In Q2 2021, adjusted EBITDA was $34.1 million, or 8.1% of sales, up 54.5% compared to adjusted EBITDA of $22.1 million, or 6.1% of sales
in Q1 2021. The increase in the Q2 2021 Adjusted EBITDA is primarily driven by the improvement in average realized prices across the
product portfolio.

Conference Call
Ferroglobe management will review the first quarter during a conference call at 9:00 a.m. Eastern Time on August 24, 2021.

The dial-in number for participants in the United States is + 1 877-293-5491 (conference ID: 7458760). International callers should dial + 1 914-
495-8526 (conference ID: 7458760). Please dial in at least five minutes prior to the call to register. The call may also be accessed via an audio
webcast available at https://edge.media-server.com/mmc/p/hqshmr5i

About Ferroglobe

Ferroglobe is one of the world’s leading suppliers of silicon metal, silicon-based and manganese-based specialty alloys and ferroalloys, serving a
customer base across the globe in dynamic and fast-growing end markets, such as solar, automotive, consumer products, construction and
energy. The Company is based in London. For more information, visit http://investor.ferroglobe.com.

Forward-Looking Statements

This release contains “forward-looking statements” within the meaning of U.S. securities laws. Forward-looking statements are not historical
facts but are based on certain assumptions of management and describe the Company’s future plans, strategies and expectations. Forward-

looking statements often use forward-looking terminology, including words such as “anticipate”, “believe”, “could”, “estimate”, “expect”,
&« LN { StN1s SEENT3 » » o« SEENTS

“forecast”, “guidance”, “intends”, “likely”, “may”, “plan”, “potential”, “predicts”, “seek”, “target”, “will” and words of similar meaning or the
negative thereof.

Forward-looking statements contained in this press release are based on information currently available to the Company and assumptions that
management believe to be reasonable, but are inherently uncertain. As a result, Ferroglobe’s actual results, performance or achievements may
differ materially from those expressed or implied by these forward-looking statements, which are not guarantees of future performance and
involve known and unknown risks, uncertainties and other factors that are, in some cases, beyond the Company’s control.

Forward-looking financial information and other metrics presented herein represent the Company’s goals and are not intended as guidance or
projections for the periods referenced herein or any future periods.

All information in this press release is as of the date of its release. Ferroglobe does not undertake any obligation to update publicly any of the
forward-looking statements contained herein to reflect new information, events or circumstances arising after the date of this press release. You
should not place undue reliance on any forward-looking statements, which are made only as of the date of this press release.

Non-IFRS Measures

Adjusted EBITDA, adjusted EBITDA margin, adjusted net profit, adjusted profit per share, working capital and net debt, are non-IFRS financial
metrics that, we believe, are pertinent measures of Ferroglobe’s success. Ferroglobe has included these financial metrics to provide supplemental
measures of its performance. The Company believes these metrics are important because they eliminate items that have less bearing on the
Company’s current and future operating performance and highlight trends in its core business that may not otherwise be apparent when relying
solely on IFRS financial measures.
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Sales

Cost of sales

Other operating income

Staff costs

Other operating expense

Depreciation and amortization charges,
operating allowances and write-downs
Other (loss) gain

Operating profit (loss)

Net finance expense

Financial derivatives gain

Exchange differences

Profit (loss) before tax

Income tax benefit

Profit (loss) for the period

Profit attributable to non-controlling interest
Profit (loss) attributable to the parent

EBITDA
Adjusted EBITDA

Weighted average shares outstanding
Basic
Diluted

Profit (loss) per ordinary share
Basic
Diluted

Ferroglobe PLC and Subsidiaries
Unaudited Condensed Consolidated Income Statement
(in thousands of U.S. dollars, except per share amounts)

Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
June 30, 2021 March 31, 2021 June 30, 2020 June 30, 2021 June 30, 2020
$ 418,538 $ 361,390 $ 250,004 $ 779,928 $ 561,226
(267,939) (250,165) (153,291) (518,104) (396,651)
37,105 1,913 10,160 39,018 17,928
(63,197) (95,267) (48,912) (158,464) (104,009)
(93,171) (36,835) (35,953) (130,006) (76,020)
(23,523) (25,285) (27,459) (48,808) (56,127)
608 66 86 674 (586)
8,421 (44,183) (5,365) (35,762) (54,239)
(11,178) (15,864) (16,693) (27,042) (33,177)
— — — — 3,168
3,237 (9,314) 2,634 (6,077) 5,069
480 (69,361) (19,425) (68,881) (79,179)
250 844 5,390 1,094 16,086
730 (68,517) (14,035) (67,787) (63,093)
1,180 1,135 1,928 2,315 3,087
$ 1,910 $ (67,382) $ (12,107) $ (65,472) $ (60,006)
$ 31,944 $ (18,898) $ 22,094 $ 13,046 $ 1,888
$ 34,088 $ 22,069 $ 2413 $ 56,157 $ 4,796
169,298 169,291 169,254 169,295 169,252
169,298 169,291 169,254 169,295 169,252
$ 001 $ 0.40) $ 0.07) $ 0.39) $ (0.35)
$ 001 $ (0.40) $ 0.07) $ (0.39) $ (0.35)




Non-current assets
Goodwill
Other intangible assets
Property, plant and equipment
Other non-current financial assets
Deferred tax assets
Non-current receivables from related parties
Other non-current assets
Total non-current assets
Current assets
Inventories
Trade and other receivables
Current receivables from related parties
Current income tax assets
Other current financial assets
Other current assets
Current restricted cash and cash equivalents
Cash and cash equivalents
Total current assets
Total assets

Equity
Non-current liabilities
Deferred income
Provisions
Bank borrowings
Lease liabilities
Debt instruments
Other financial liabilities
Other non-current liabilities
Deferred tax liabilities
Total non-current liabilities
Current liabilities
Provisions
Bank borrowings
Lease liabilities
Debt instruments
Other financial liabilities
Payables to related parties
Trade and other payables
Current income tax liabilities
Other current liabilities
Total current liabilities
Total equity and liabilities

Ferroglobe PLC and Subsidiaries
Unaudited Condensed Consolidated Statement of Financial Position

(in thousands of U.S. dollars)

June 30, March 31, December 31
2021 2021 2020
ASSETS
$ 29,702 29,702 $ 29,702
87,556 25,891 20,756
587,602 593,355 620,034
5,329 4,984 5,057
62 620 —
2,377 2,345 2,454
13,960 11,765 11,904
726,588 668,662 689,907
239,750 228,145 246,549
283,990 276,633 242,262
3,105 3,063 3,076
8,826 12,277 12,072
1,003 1,004 1,008
57,219 45,028 20,714
6,149 6,069 28,843
99,940 78,298 102,714
699,982 650,517 657,238
$ 1,426,570 1,319,179 $ 1,347,145
EQUITY AND LIABILITIES
$ 299,469 298,974 $ 365,719
37,570 2,733 620
107,501 106,220 108,487
4,871 5,042 5,277
12,995 11,942 13,994
386,060 347,310 346,620
37,608 37,530 29,094
16,955 16,727 16,767
23,956 26,834 27,781
627,516 554,338 548,640
102,269 97,521 55,296
85,015 73,965 102,330
8,709 7,596 8,542
10,858 2,656 10,888
23,732 24,983 34,802
6,131 5,042 3,196
189,449 171,052 149,201
513 3,947 2,538
72,909 79,105 65,993
499,585 465,867 432,786
$ 1,426,570 1,319,179 $ 1,347,145




Ferroglobe PLC and Subsidiaries
Unaudited Condensed Consolidated Statement of Cash Flows
(in thousands of U.S. dollars)

Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
June 30, 2021 March 31, 2021 June 30, 2020 June 30, 2021 June 30, 2020
Cash flows from operating activities:
Profit (loss) for the period $ 730 (68,517) $ (14,035) (67,787) $ (63,093)
Adjustments to reconcile net (loss) profit
to net cash used by operating activities:
Income tax (benefit) expense (250) (844) (5,390) (1,094) (16,086)
Depreciation and amortization charges,
operating allowances and write-downs 23,523 25,285 27,459 48,808 56,127
Net finance expense 11,178 15,864 16,693 27,042 33,177
Financial derivatives loss (gain) — — — — (3,168)
Exchange differences (3,237) 9,314 (2,634) 6,077 (5,069)
Net loss (gain) due to changes in the value of asset (243) (1) — (264) —
Gain on disposal of non-current assets — (43) — (43) —
Share-based compensation 673 213 704 886 1,426
Other adjustments (366) ) (85) (368) 586
Changes in operating assets and liabilities — —
(Increase) decrease in inventories (8,770) 11,446 (12,471) 2,676 39,106
(Increase) decrease in trade receivables (8,625) (41,692) 45,537 (50,317) 129,369
Increase (decrease) in trade payables 16,184 26,152 (4,875) 42,336 (30,379)
Other 8,214 41,179 (16,286) 49,393 (27,884)
Income taxes paid (1,178) (57) 3,522 (1,235) 13,641
Net cash provided (used) by operating activities 37,833 18,277 38,139 56,110 127,753
Cash flows from investing activities:
Interest and finance income received 128 35 85 163 339
Payments due to investments: -
Acquisition of subsidiary — — — — —
Other intangible assets (40,997) (3,486) — (44,483) —
Property, plant and equipment (3,245) (5,683) (5,056) (8,928) (9,662)
Other — — — — —
Disposals: — — —
Disposal of subsidiaries — — — — —
Other non-current assets 543 — — 543 —
Other — — — — —
Net cash (used) provided by investing activities (43,571) (9,134) (4,971) (52,705) (9,323)
Cash flows from financing activities:
Dividends paid — — — — —
Payment for debt issuance costs (11,093) (6,598) (279) (17,691) (1,855)
Repayment of hydro leases — — — — —
Proceeds from debt issuance 40,000 — — 40,000 —
Increase/(decrease) in bank borrowings: — — —
Borrowings 149,945 127,690 — 277,635 —
Payments (144,983) (157,464) (20,680) (302,447) (65,560)
Proceeds from stock option exercises — — — — —
Amounts paid due to leases (3,157) (2,856) (2,418) (6,013) (4,879)
Other amounts received/(paid) due to financing activities — — — — 3,608
Payments to acquire or redeem own shares — — — — —
Interest paid (3,333) (17,015) (1,131) (20,348) (19,955)
Net cash (used) provided by financing activities 27,379 (56,243) (24,508) (28,864) (88,641)
Total net cash flows for the period 21,641 (47,100) 8,660 (25,459) 29,789
Beginning balance of cash and cash equivalents 84,367 131,557 144,489 131,557 123,175
Exchange differences on cash and
cash equivalents in foreign currencies 81 (90) 93 ) 278
Ending balance of cash and cash equivalents $ 106,089 84,367 $ 153,242 106,089 $ 153,242
Cash from continuing operations 99,940 78,298 124,876 99,940 124,876
Current/Non-current restricted cash and cash equivalents 6,149 6,069 28,366 6,149 28,366
Cash and restricted cash in the statement of financial position $ 106,089 84,367 $ 153,242 106,089 $ 153,242




Adjusted EBITDA ($,000):

Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
June 30, 2021 March 31, 2021 June 30, 2020 June 30, 2021 June 30, 2020
Profit (loss) attributable to the parent $ 1,910 $ (67,382) $ (12,107) $ (65,472) (60,006)
Profit (loss) attributable to non-controlling interest (1,180) (1,135) (1,928) (2,315) (3,087)
Income tax (benefit) expense (250) (844) (5,390) (1,094) (16,086)
Net finance expense 11,178 15,864 16,693 27,042 33,177
Financial derivatives loss (gain) — — — — (3,168)
Exchange differences (3,237) 9,314 (2,634) 6,077 (5,069)
Depreciation and amortization charges, operating allowances
and write-downs 23,523 25,285 27,459 48,808 56,127
EBITDA 31,944 (18,898) 22,093 13,046 1,888
Restructuring and termination costs 2,144 40,967 — 43,111 —
Energy: France — — (55) — 70
Staff Costs: South Africa — — — — 155
Other Idling Costs — — 375 — 2,683
Adjusted EBITDA $ 34,088 $ 22,069 $ 22,413 $ 56,157 4,796
Adjusted profit attributable to Ferroglobe ($,000):
Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
June 30, 2021 March 31, 2021 June 30, 2020 June 30, 2021 June 30, 2020
Profit (loss) attributable to the parent $ 1,910 $ (67,382) $ (12,107) $ (65,472) (60,006)
Tax rate adjustment (404) 21,352 826 20,948 9,250
Impairment — — — — —
Restructuring and termination costs 1,458 27,858 — 29,315 —
Energy: France — — 37) — 48
Energy: South Africa — — — — —
Staff Costs: South Africa — — — — 105
Other Idling Costs — — 255 — 1,824
Tolling agreement — — — — —
Adjusted profit (loss) attributable to the parent $ 2,964 $ (18,172) $ (11,064) $ (15,208) (48,777)
Adjusted diluted profit per share:
Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
June 30, 2021 March 31, 2021 June 30, 2020 June 30, 2021 June 30, 2020
Diluted profit (loss) per ordinary share $ 001 $ (0.40) $ 0.07) $ (0.39) (0.35)
Tax rate adjustment (0.00) 0.12 0.00 0.12 0.05
Restructuring and termination costs 0.01 0.16 — 0.17 —
Energy: France — — (0.00) — 0.00
Energy: South Africa — — — — —
Staff Costs: South Africa — — — — 0.00
Other Idling Costs — — 0.00 — 0.01
Tolling agreement — — — — —
Adjusted diluted profit (loss) per ordinary share $ 002 §$ 012) § 0.07) $ (0.10) (0.29)




Ferroglobe

Advancing Materials
Innovatic
NASDAG: GSM

Second Quarter
2021 Results

August 24'h 2021




Forward-Looking Statements and et
non-IFRS Financial Metrics

This presentation contfoins forward-locking statements within the meaning of Secfion 27A of the United States Securities Act of 1933, as amended, and Section 21E of the United States Securifies Bxchange Act of 1934,
as amended. Fc\(ward—lcon"g statements are not historical focts but are bosed on cerfain assumptions of management and describe our future plans, strategies and expectaotions. Forward-looking statements can
genel i of forward-looking terminclogy, including, but not limited to, "may.” "could,” “seek,” “guidonce,” “predict,” “potential,” “Ekely,” "believe,” "wil," "expect,” "arficipate,” "estimate,”
“plan,”

arget,” or variations of these fesms and smilar expresions, of the negative of these terms or similar expressions.

Forwarddooking statements contained in this presentation are based on information presently ovoiable to Feroglcbe PLC [(Mwe.” "us,” “Ferrcglobe,” the “Company™ or the “Parent”] and assurnpfions that we believe
to be reosonable, but are inherently uncertain. As o result, cur actual results, performance or achievements may differ materially from those expressed or implied by these forward-locking staterents, which are not
guarantees of future perforrnance and involve known and unknown risks, uncertainties and other foctors that are, in some caoses, beyond cur control.

You are coutionad thaot ol such stoternents involve risks and uncertainfies, including without limitation, rsks that Ferroglobe will not successfully integrote the businesses of Globe Specialty Metals, Inc. and Grupo
FamcAtldntica SAL. that we will not redlize esfirmated cost savings. valus of cerfain tax assets, synergies and growth. and/or that such benefits may foke longer to realize than expected. Imporiant factars that may
cause actual results to differ include, buf are not limited to: i) risks relafing to unanticipoted costs of integration, including operoting costs, custorner fozs and busines: disruption being greater than expected:; {i] cur
organizational and governance structure; (iii] the ability to hire and retain key personnel; [iv) regional, national or glebal political, economic. business, compeftitive, market and regulotory conditiors including, among
others, changes in metals prices; [v] increases in the cost of row matercl or energy; (Vi) compefition in the metals and foundry industies; [vii] environmental and regulatory rizks; [vill) ability to identify Gabilifies
aszocioted with acquired properfies prior to their acquisition; -ability to manage price and operational fzks including industriol accidents and natural disasters; (x) akbity fo manoge foreign operations; (4] changes
in technology; [« ability to acoy orf renew permits and approvals; (di) changes in legislot r govemmental regulations offecting Feroglobs; (xiv) conditions in the credit markets; (xv) fisks associoted with
aszurmnptions made in connection with crifical occounting estimafes and legal proceedings; [0} Feroglobe's international operations, which are subject to the risis of curency fluctuations ond forsign exchonge
controls; and [xi) the potenfial of international urvest, economic downtum or effects of curencies, tox assessments, fax odjustments, anticipoted fax rotes, row material costs or availabiity or other regulatory
compiance costs. The foregeoing list is nof exhausfive.

You should carefully consider the foregoing factors and the other risks and uncertainties thaot affect cur business, including those described in the "Risk Foctors” section of our Registrafion Statement on Foem F-1.
Annual Reports on Form 20-F, Curent Reports on Form 4K and other documents we file from fime to time with the United States Secwities ond Exchange Commizsion. We do nof give any assurance [1) that we will
achieve cur expectatiors or (2] conceming any result or the fiming thereof, in eoch cose, with respect to any regulatory octi administrafive proceedings, govemment investigations, litigofion, waming letters,
corsent decree, cost reductions, business strategies, eormings or revenue trends or future financial results. Forward- locking financial information and other metrics presented hersin represent our key goals and are not
infended as guidance or projections for the periods presented herein or any future periods.

‘We do nof undertakes or assume any obligotion fo update publicly any of the foraward-locking statements in this presentatfion fo reflect cctual results, new information or future events, change:s in cmumptions or
changes in other factors affecting forword-ocking statements. f we update one or more forward-locking statements, no inference should be drown that we will moke additicnal updates with respect to those or other
forasard-locking statements. We caufion you not to place undue refiance on any forward-locking staternents, which are made only as of the dote of this presentofion.

Adjusted EBTDA, adjusted BBMDA margin, adjusted net profit, adjusted profit per share, working copital ond net debi, are non-IFRS firancicl metrics thot, we believe, are perinent measures of Ferroglobe's success.
The Compaony hos included these finoncial mefrics to provide supplemental measwres of s performance. We befieve these metrics are important becouse they siiminate items that have le= bearing on the
Company’s curent and future operating performance and highlight trends in its core business that may not otherwize be apparent when relying solely on IFES financial measures.

For additional information, incleding o reconclliafion of the differences between such non-IFRE financial measwes and the comparable IFRE financial rmeasures, refer to the press relecse dated August 23, 2021
accompanying this presentation, which is incorporated by reference hersin.
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OPENING REMARKS

T e

Q2 reflects an acceleration
in our overall performance
due to robust market
conditions and execution
of the strategic plan,
contributing to a return to
positive net profit

\/

e

Quarterly results adversely
impacted by several one-off
cost items, as well as higher

energy costs

Successful completion of
the financing provides a
strong foundation for
continued execution of
key strategic initiatives
going into 2H

\/

\/




. Q2 2021 Business Review
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I KEY HIGHLIGHTS

* Q2-21 results:
+ Sales of $418.5 million, compared to $341.4 million in @1-21, and $250.0 million in Q2-20
+ Adjusted EBITDA of $34.1 million compared to $22.1 million in Q1-21, and $22.4 million in Q2-20
+ Retum to positive net profit of $0.7 million, compared to net loss of $(68.5) million in @1-21, and $({14.0) million in Q2-20
+ Positive operating cash flow of $37.8 million and returm to positive net cash flow of $21.6 million
+ Key drivers impacting quarterly results:
+ Strong pricing across all product categories
* Pockets of inflationary cost pressures, mainly energy in Europe
+ Working capital
» $334.3 million af end of Q2-21, an increase of $0.46 million, from the Q1-21 balance of $333.7 million
+ Increased efficiency supporting flat level of working capital despite the ramp-up in activity

+ Net debt increased by $23.7 milion with a balance of $358.0 million as of Jun. 30, 2021 from the Mar. 31, 2021 balance of
$334.3 million

+ Issued an initial $40 milion of an aggregate $40 million of the new super senior secured notes during Q2

+ Cash balance of $104.1 million in Q2-21, an increase of $22.1 million, from $84 millicn in the prior quarter




PRODUCT CATEGORY SNAPSHOT ) fegioe
Silicon Metal

Pricing trends ($/mt) Volume trends
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Sequential quarters EBITDA evolution ($m) Commentary
4.2 (2.5) + Averages realized price up 2.7% during the quarter
148 1.4 - = + Volumes increased by 9.9% based in capacity increase
——

« Cost increase driven by rising energy price in Spain, ($3.8mm) and
higher raw materials (coal, coke and wood) pricses in the U.S. ($0.2mm)
million — particlly offset by improved fixed cost absorption (30.6 mm)
and pesitive impact from local levy adjustment ($1.6 mm)

+ Robust demond across chemicals and aluminum expected to
centinue for the remainder of 2021

Q1-21 Veolume Price Cost Q2-21




PRODUCT CATEGORY SNAPSHOT

Silicon-Based Alloys

@ Ferroglobe

Volume tfrends

Pricing trends ($/mt)
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Q1-21 Volume Price Cost Q2-21

Q2-19 Q3-17 Q4-1% Q1-20 Q2-20 Q3-20 Q4-20 Q1-21 Q@2-21

Commentary

Averags redlized selling price up 2.5%

Volume increased by 5.9%, diven primarly by femosiicon (stesl)
followed by foundry (auto)

Cost increase predominantly resulting from higher energy and raw
material prices: Spanish focilities ($4.0mm). South Afcan  focility
($2.5mm). and Argentinian facility ($0.6mm)

Lower fixed cost absorption due to anidled plant in France ($1.6mm)
Solid steel demand fundamentals — infrasfructure projects, automotive
sectar, industnal machinery etc.




PRODUCT CATEGORY SNAPSHOT @ Ferrogtove

Manganese-Based Alloys

Pricing trends ($/mt)
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Commentary

Average redlized seling price up 20.5%
Volume decline of 5.9% drven by delays in shipping cut finished goods

Improved fixed cost absorpfion wers offset by increcsing costs, primarily
energy in Spain ($5.8mm) and manganese ore and coal ($7.1mm)

Overall spread levels remain above historical highs

Pasitive near-term fundamentals supported by low inventory levels and
high steel dermand
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INCOME STATEMENT SUMMARY @ rerogioe
Q2-21 VS. Q1-21

Q2-21 | Q1-21 Vs Q - Sales increase driven by higher
Sales 418,538 361,370 16% average  prices (10%) and
Cost of sales (267.,939) (250,165 (7)% increase in volumes [6%)
Cost of sales % 4% 49% (8)% +  Cost of sales as a % of sales was
Other operating income 37.105 1.213 1840% lower than previous quarter as a
Staff costs (62.197) (95.267) 34% result of the improvement in sale
Other operating expense [92,171) [36.,835) (153)% prices and a reclassification from
Depreciation and amortization (23,523 (25,285) 7% this account to Other operating
Operating profit/(loss) before 7813 (44.249) 118% expense ] .
adjustments + Other operating incoems and
Others &08 &6 821% Other operating expense
Operating profit/(loss) 8,421 (44,183) 11%% includes the Iimpact of the
Net finance expense (11,178) (15,864) 30% European free CO2 rights for 2021
F¥ differences & other gains/losses 3,237 (9.314) 135% « Staff cost in @1 included the
Profit/(loss) before tax 480 (67,381) 101% restructuring cost for the Footprint
Income tax 250 a44 70]% Optimization initiative
Profit/(loss) 730 (¢8,517) 101% + Net finance in Q1 included the
Profih’[lc_ms] _oﬂn'bufqble to non- 1180 1135 4% finance expense related to the
conTrIIsn |nTeesi i £ cancellation of the ABL
_ loss) athibutable to the parent 4 | () | PeoHe $3.2m in Q2-21 mainly
oy Lo ainen i e
- = EUR against the USD

Adjusted EBITDA % 8% 6% 33%




ADJUSTED EBITDA BRIDGE @ Ferrogiove
Q1-21 fo Q2-21 ($m)

36.4 (27.2)
I l (0.4) 0.6 (0.1) 341
2.1 7
|
Q1-21 Volume Price Cost Head Offices  Non-core business  Non recurrent Q2-21

ftems

Volume: 6% increase vs prior quarter, aftributable to stronger silicon metal and silicon-based alloys demand, partially
offset by manganese based alloys

Price: Average readlized selling price for the main products increased 11% vs prior quarter on the back of strong
fundamentals across all key end markets

Cost increased mainly driven by Spanish energy cost by $14m followed by raw material inflation and plant idling cost
in France




BALANCE SHEET SUMMARY @ Forogiote

Cash and Restricted Cash® 104,089 54,367 153,276
Total Assets 1,426,570 1.319.158 1,481,602
Gross Debt? 464,078 418,647 451,354
MNet Debt 358,138 334,279 298,078
Book Equity 299,469 298,974 519,974
Total Working Capital 334,292 333,772 321.421
Net Debt [ Adjusted EBITDA 2.6x 3.8x n.m
MNet Debt / Total Assets 25.1% 25.3% 20.1%
Net Debt / Capital 54.5% 52.8% 36.4%

1. Unaudited Financial Statements

2. Gross debt excludes bank borrowings on factoring program at Jun. 30 2021 and Dec. 31, 2020 , and on the A/R securitization at Jun. 30,
2020

3. Cash and restricted cash includes the following as at the respective period ends:
- Jun. 30, 2020 — Unrestricted cash of $846 milion, and non-cument restricted cash and cash equivalents of $28.3 million
- Mar. 31, 2021 — Unrestricted cash of $78.3 milion, and current, non-current restricted cash and cash equivalents of $6.0 million

. Jun. 30, 2021 - Unrestricted cash of $99.9 milion, and current, non-current restricted cash and cash equivalents of $6.0 million




@ Ferroglove

CASH FLOW SUMMARY

9000 N g2 | g3 | __qgiw Qi-21 q2-21

EBITDA 22,093 (12,242) (£30) (18,898) 31,943
MNon-cash items 4620 33,379 2,014 36,563 &5
Changes: in Working capital 11,904 2,484 3,320 548 7,003
Changes in Accounts Receivables 45,537 (4,731} (53,604) [41,6%2) (8,625]
Changes in Accounts Payable (4.875) [20.359) [4.667) 24,152 16,184
Changes in Inventory (12.471) 3,725 71,754 11,444 (8,770)
Securitization and others (16,287) 23,849 (10,163) 4,762 8,214
Less Cash Tax Payments 3,522 (£33) (1.177) (57) (1.178)
Operating cash flow 38,139 22 988 3,527 18,277 37833
Cash-flow from Investing Activities (4,971) (8.410) (14,207) (7.134) (43,571)
Cash-flow from Financing Activities (24,508) (19.979) (4.713) (54,243) 27,379
Bank Borowings - 8,022 169,571 127,690 149,945
Bank Payments (20,680) [7.800) [161,936) [157,464) (144,983
Other amounts paid due to financing activities (2.418) (2.463) (7.444) (2,858) (3.157)
Payment of debt issuance costs (279) {608} (2,077) (£.5%8) {11.093)
Proceeds from debt issuance - - - - 40,000
Interest Paid (1.121) (17.130} (827) (17.015) (3,233
Net cash flow 8 640/ 5,401) 15,393 47,100 21,441
Total cash * (Beginning Bal.) 144,489 153,242 147,425 131,557 84 347
Exchange differences on cash and cash equivalents in foreign currencies 0 81
ofal cash * (Ending Bal.) 84,387 104,08
Free cash flow! %108 5,405

Free cash flow is defined as ‘Cash Flow From Operating Activities' less ‘Payments for Capital Expenditure’




@ Ferroglobe
FINANCING UPDATE

Subsequent Events:

July 30" marked the "Transaction Effective Date™ under the lock-up agreement date March 27

Completion of the following financing transactions:

(i}  Extension of the maturity of the prior Senior Notes from March 31, 2022 to December 31, 2025,

— 98.588% of the prior notes exchanged

(i) Issuance of $40 million of new Super Senior Secured Notes
— $40 million closed on May 18, 2021
— $20 million closed on July 30, 2021

(iii) Issuance of $40 million in new equity
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STRATEGIC PLAN DELIVERY DURING 1H-21

EBITDA 2021
Target (M)

100%

80

60

20

Key drivers

Footprint Optimization
— process in Spain complete
— restructuring process in France still underway

Cenfralized Procurement*

— new organization working well

— continuved benefit from new tenders
{consumables, packaging, parts, subcontracting),
as well as identification of new opportunities

— expanding scope to include raw materials and

energy

Commercial Excellence
— establishing target portfolios/account

management

— focus on strategic collaboration and customer
service

— process efficiencies through improved cross
functional planning and coordination

Operational Improvement
— slowdown due to some operational disruptions

— established detailed plan forrelaunch in G3

@ Ferroglobe

Key drivers

Working Capital
2021 Target ($M) 7
.f:

100% 2L
80

60

40

20

Inventory reduction

— target setting [min/max)

— dynamic inventory dashbeards to enhance
managemesnt and reaction time

— established supply chain processes and created

new roles to optimizs results
— control process in external warshouse

Accounts receivables

— target setting
— developed analytical tool to support better and

faster decision making

0

@ Frogressto date

Pending to target

*includes Centrafzed Purchasing and Selling. general and adminktrafion & corporote overhead reduction [not considering headeount impacts, which are included in Footprint Optimization)

Hote: Working capital impact measured os days of working copital in last 12 menths due to sales varations, not necassarily reflected in the Solancs shest
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APPENDIX
Quarterly sales and Adjusied EBITDA

Quarterly Sales

$ millions Q12019 | Q22019

| @12020

Q3 2019 Q4 2017 Q32020 | Q42020

Ql 2021

plconietal Uiz 126 131 187 15 106: 5] 324 140 158
Siicon Alloys 137 125 104 92 50 61 &5 &8 104 119
pan flloys 122 115 107 100 72 £0 55 51 85 7
Other Business 41 4 2 45 al 23 2 28 a3 45
Total Revenue 447 409 381 377 an 250 263 321 361 419
Adjusted EBITDA
22 22 ik 22 24
03 05
Sininiil i [ | = [
(07) - (18)
(30)
Q1-19 Q2-19 Qs-19 Qa-19 Q1-20 Q2-20 Q3-20 Q4-20 Q1-21 Qz-21

: The amounts for pricr peric:
wits are akso exciuded from adj

o EBMDA

ve been restated to show the results of the Company’s Spanizh hydroglectric plants within [Lozz) profit for the perdod from discontinued operatfions and therefore theze




APPENDIX

Gross debt at June 30, 2021

($'000)
Bank borrowings
Lease liakilities

Debt instruments &

Other financial liakilities

fotal | 128314 | 441,554 | 569.848 | (21,009) | (84.761) | 454078 |

Motes:

M

LESs | s ine
balance |operating Facloringm Gross debt

leaszes ()

85.015 4,871 89,886 (84.761) 5,125
8,709 12,995 21,704 (21,009) 695
10,858 386,060 396,918 396,918
23,732 37.608 61,340 61,340

1. Operating leases are excluded from the presentation for comparison purposes and te align to the
balance sheet prior to IFRS14 adoption.

2. LBP Factorng signed on October 2, 2020, net of issuance costs of §1 million.

3. Other bank loans relates to COVID-19 funding received in France with a supported guarantse from

the French Government.

4. Other govemment loans include primarily COVID-192 funding received in Canada from the

Gowvernment for $3.0 million.

5. Debt instruments increased in May-21 as a result of the Super §enior Notes issuance.

@ Ferroglove

(5000) ____________|Gros: debt

Bank borrowings:

PGE (3) 5,125
5,125
Finance leases:
Other finance leases 695
695
Debt instruments:
Principal Senior Motes 350,000
Super Senior Notes 40,000
Debt issuance costs (3,940)
Accrued coupon interest 10,858
396,918
Other financial liabilities:
Reindus loan 57,151
Canada and other loans (4) 4,189
61,340

fotal | 464,078)

21
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