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Experienced Management and Operating Team

Javier Lopez Madrid, Executive Chairman

Formerly Executive Vice Chairman of Ferroglobe
CEO of Grupo Villar Mir since 2002
Vice-Chairman and CEO of Grupo FerroAtlantica since 1992

Began career as investment banker in London with Schroders and Salomon Brothers

Pedro Larrea, Chief Executive Officer

Chairman and CEO of Grupo FerroAtlantica since 2011

Chairman and CEO of Endesa Latinoamerica, the biggest power company in Spain and Latin America

Partner in charge of energy sector in PwC consulting division, and consultant at McKinsey & Company
Previously member of various Boards of Directors of public companies listed in the U.S. (Enersis, Endesa Chile)
Technical and business background: MSc in Mining and Energy, and MBA from INSEAD

Joe Ragan, Chief Financial Officer

Chief Financial Officer of Globe Specialty Metals since 2013

Previous roles include:

— Chief Financial Officer of Boart Longyear

— Chief Financial Officer of GTSI Corporation

— Various international and domestic finance positions at PSEG, AES, and Deloitte

Earned a BS in Accounting from The University of the State of New York, a Master’s degree in Accounting from George Mason University

Alan Kestenbaum, Senior Advisor

Over 25 years’ experience in metals trading, distribution, finance and manufacturing

Founded Globe Specialty Metals through the roll-up of global silicon assets and subsequently led Globe Specialty Metals through its IPO on the
NASDAQ and several key acquisitions and divestitures including FerroAtlantica merger

Founded leading international metals trader, Marco International, in 1985 and led its expansion into China and the former Soviet Union
Began career in metals with Glencore and Philip Brothers in New York
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Strong Corporate Governance with an On-Going

Commitment to Best Practices

Overview of Ferroglobe’s Board of Directors

Summary of Key Corporate Governance Protections

Javier Lopez Madrid
Executive Chairman
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Board of
Directors

Ferroglobe Board of Directors consists of nine Directors

— Three directors that were designated by Globe Specialty Metals who qualify as independent directors
— Five directors that were designated by Grupo Villar Mir, one of which must qualify as independent
Until Grupo Villar Mir owns less than 15% of Ferroglobe, Grupo Villar Mir has the right to nominate a
number of directors equal to its percentage interest multiplied by the number of Directors (rounded up)
and; provided, however, that Grupo Villar Mir will be reduced to one Director less than a majority of the
Board following Grupo Villar Mir owning less than 50% of Ferroglobe

Until Grupo Villar Mir no longer has the right to designate a majority of Ferroglobe’s Board, the
independent Globe Specialty Metals’ designees shall have exclusive right to nominate their replacements
for election at annual shareholder meetings

Supermajority
Matters

As long as Grupo Villar Mir owns greater than 15% of Ferroglobe, Board action to approve the following
matters requires a vote of two-thirds of the entire Board

— Change of control, or sale of assets, or redomiciling into a different jurisdiction (other than sale of
100% of equity to third party; same per share consideration)

— Extraordinary dividend / distributions

— Extraordinary purchase, repurchase, or redemption of shares

— Appointment or removal of any member of the Board, other than in accordance with shareholder
agreements

— Alteration, amendment or repeal of any provision of organizational documents in a manner
inconsistent with agreed governance structure

— Increase or decrease the size of the Board

— First three years after merger close: (a) removal without cause of Executive Chairman; and (b)
appointment or election of a replacement Executive Chairman

— If Board cannot agree to consensus replacement for Executive Chairman within 90 days after
Executive Chairman resigns, is removed or otherwise is unable to serve during first three years,
actions that require majority vote plus Executive Chairman (see below) flip to supermajority approval

Majority Vote
Plus Executive
Chairman
Approval
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During three years post-closing, Board action to approve matters below requires majority vote including

approval of Executive Chairman

— Incurrence of indebtedness in excess of US$300 million in respect of any single transaction orin a
series of transactions

— Issuance of shares or other equity interests in excess of US$300 million in respect of any single
transaction or in a series of related transactions

— Enter into any transaction with any affiliate of Ferroglobe or any its subsidiaries, including Grupo
Villar Mir and its affiliates (except that the approval of any Grupo Villar Mir Designee is not required
for any transaction with Grupo Villar Mir or any of its affiliates and the approval of the Executive
Chairman is not required for any transaction, agreement or arrangement with the Executive
Chairman or any of its affiliates)

— Creation of a committee of the Board or delegation of authority to any committee of the Board



