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Forward-Looking Statements and nonlFRS Financial Metrics

This presentationcontainsforward-looking statementswithin the meaningof Section27A of the United States SecuritiesAct of 1933 asamended,and Section2 1E of the United States
SecuritiesExchangeAct of 1934 asamended Forwardlooking statementsare not historicalfacts but are basedon certainassumptionsof managementand describeour future plans,
strategiesand expectations Forwardlooking statements can generally be identified by the use of forward-looking terminology, including, but not limited to, "may,"O AT O® GAKE h
OCOE ARPAAKIA GRIOD E Atddliaiseli dvill," "expect," "anticipate," "estimate," "plan," “intend," “forecast," or variations of these terms and similar expressionspr the
negativeof thesetermsor similarexpressions

Forwardlooking statementscontainedin this presentationare basedon information presentlyavailableto FerroglobePLC} O x 3@ &R & O O thd Oi#A A hbddrihe®0 A O Arid 06 Q
assumptionsthat we believeto be reasonable,but areinherently uncertain Asa result, our actual results,performanceor achievementsmay differ materially from those e xpressedor
implied by these forward-looking statements,which are not guaranteesof future performanceandinvolve known and unknownrisks,uncertaintiesand other factorsthat are,in some
casesheyondour control.

You are cautionedthat all such statementsinvolve risks and uncertainties,including without limitation, risks that Ferroglobewill not successfullyintegrate the businessesof Globe
SpecialtyMetals, Inc. and GrupoFerroAtlanticaSAU,that we will not realizeestimatedcost savings value of certaintax assets synergiesand growth, and/orthat suchbe nefits may take
longer to realize than expected Important factors that may causeactual resultsto differ include, but are limited to: (i) risksrelating to unanticipatedcosts of integration, including
operating costs, customerlossand businessdisruptionbeinggreater than e xpected (ii) our organizationaland governancestructure; (iii) the ability to hire andretain key personne] (iv)
regional,nationalor global political,economic,businesscompetitive, marketandregulatory conditionsincluding,among others, changesin metalsprices (v)increasesnthe costof raw
materialsor energy, (vi) competitionin the metalsandfoundryindustries (vii) environmentalandregulatoryrisks (viii) ability to identify liabilitiesassociatedvith acquiredpropertiesprior

to their acquisition (ix) ability to managepriceand operationalrisksincludingindustrialaccidentsandnatural disasters (x) ability to manageforeign operations (xi) changesnte chnol ogy,

(xii) ability to acquireor renew permits and approvals (xiii) changesin legislation or governmentalregulations affecting Ferroglobe (xiv) conditionsin the credit markets (xv) risks
associatedwvith assumptionsmadein connectionwith critical accountingestimatesand legal proceedings (xvi) Ferroglobe'sinternational operations,which are subjectto the risksof

currencyfluctuations and foreign exchangecontrols; and (xvii) the potential of international unrest, economic downturn or effects of currencies,tax assessmentstax adjustments,
anticipatedtaxrates,raw material costsor availabilityor other regulatorycompliancecosts Theforegoing listisnot exhaustive

Youshouldcarefullyconsiderthe fore goingfactorsandthe other risksand uncertaintiesthat affect our businessjncludingthose describedin the O 2 R@AHR Osediidddf our Registration
Statementon Form 1, AnnualReportson Form 20-F, Current Reportson Form 6-K and other documentswe file from time to time with the United StatesSecuritiesand Exchange
CommissionWe do not give any assurancg) that we will achieveour expectationsor (2) concerningany resultor the timing thereof, in eachcase,with respectto any regulatory action,
administrative proceedings,governmentinvestigations, litigation, warning letters, consent decree, cost reductions, businessstrategies, earningsor revenuetrends or future financial
results Forward looking financialinformation and other metrics presentedhereinrepresentour key goalsandare not intende das guidanceor projectionsfor the periodspresentedherein
or anyfuture periods

We do not undertakeor assumeany obligationto update publicly any of the forward-looking statementsin this presentationto reflect actual results,new information or future events,
changesn assumptionsor changesn other factorsaffecting forward-lookingstatements If we updateone or more forward-lookingstatements, no inferenceshouldbe drawnthat we will
makeadditional updateswith respectto those or other forward-looking statements We cautionyou not to placeunduerelianceon anyforward-looking statements,whichare made only
asof the date of this presentation

EBITDA adjustedEBITDA adjusteddiluted profit (loss)per ordinary shareand adjusted profit (loss)attributable to Ferroglobeare, we believe,pertinent norn-IFRSfinancial metrics that
Ferroglobeutilizesto measureits successTheC ompanyhasincludedthesefinancialmetricsto providesupplementaimeasuresof its performance Webelievethesemetricsareimportant
becausethey eliminate items that havelessbearingonthe # | | B A tutbéht@nd future operating performanceand highlight trends in its core businessthat may not otherwise be
apparentwhenrelyingsolelyonIFRSfinancialmeasures

Foradditional information, includinga reconciliationof the differencesbetweensuchnon-IFRSfinancialmeasuresandthe comparablelFRSfinancialmeasuresefer to the pressrelease
dated February25, 2019accompanyinghis presentation,whichisincorporatedby referenceherein
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. Q4 2018 and Full Year 2018 Overview




Weaker Q4 2018 performance impacted by softer prices and
negative contribution from manganeseased alloys

Realignment
of commerciaktrategy for 2019

(ASP change vs Q3 2018)
A Si Metal -7.9%
A Si alloys -4.6%
A Mn alloys-4.4%

VO|UmeSstrong across thg

portfolio, compensating for Q Adiusted AdeStment required
’ il for patform optimization
weakness ¥  Revenue EBITDA or platform optimizatio
Y +14.6% dmilli - : :
(Volume change vs Q3 2018) J $32.1million A Production curtailments in
o ) vs Q3 2018 -28.7% . . :
A SiMetal +14.3% Ky vs Q3 2018 : anticipation of slowing neaterm
A Si alloys +6.9% : - sales
A Mn alloys+50.0% _ . A Reaction to changing operating
Adjusted : environment
EBITDA margin [ 4 adjusted net A A Geography
deCIIne |OSS A

A A Product mix
0f323bps 1o $(7.0) million*4 A Focus on cash generation initiatives

R, 5.3%

* Adjusted net profit attributable to parent -4-



Focus on casHlow generation has allowed delivery of

commitments made for H2 2018

Net debt evolution in H2 2018 Working capital evolution in H2 2018 Delivery on H2 commitments

Increased A/R securitization
program to provide additional
liquidity: $37m

H2 2018
free cashflow*

$+68M . :
Reduction in Mn ore inventory

levels, following rampingup of
the new facilities: $25m

Increasing rotation of finished
product inventories in key
products and adapting
production capacity to
commercialcommitments: $3m

Completion of noncore assets
divestitures: $20m

Free casHlow near breakeven
for full year2018: $(12)m*

June 2018  September December 2018 June 2018  September December 2018
2018 2018

Successfulamendment of RCF covenants provides additional flexibility for next 12 months

* Freecashflow includes all cash flowsrovided byinvesting activities



Quarter-over-quarter Adjusted EBITDA decreased 28.7%

Adjusted EBITDA increased 37.1% yeaver-year

Full year Adjusted EBITDA ($m) Quarterly Adjusted EBITDA ($m)

Full Year 2016 Full Year 2017 Full Year 2018 Q1 2018 Q2 2018 Q3 2018 Q4 2018

Despite stronger volumes, a weaker pricingnvironment impacted quarterly adjusted EBITDA




Quarter-Over-quarter revenues increased by 14.6%

Revenuesincreased by30.6% yearover-year

Quarterly Revenue Trendz Contribution Per Product ($n)

604
561 583

527

452 468

426
396

Q1 2017 Q2 2017 Q32017 Q4 2017 Q12018 Q2 2018 Q32018 Q4 2018
m Silicon Metal m Si-based Alloys ™ Mn-based Alloys ™ Energy & Other Business



Adjusted EBITDA bridge v2018 vs. Q2018 ($m)

Includes: )
A $3.9m of insurance claims
Includes $3.3m A $4.7m of sale of excess
of Mn ore price CO2 emissionghts
improvement \A $(2.7)m of audifees

N/

9.1 2.9
6.1 ]
I -
28.1 -39
Qr17 Q217 Q317 Q417 Q118 Q218 Adjusted EBITDAolume Price Cost Mining  Energy  Other Adjusted EBITDA
Division Q4 2018

Q32018

Weaker pricing environment is the main driver of the quarter performance, only partially

offset by improvedcosts and strong energy division




Silicon metal snapshot

Pricing Trends ($/mt) Volume Trends (mt)
3,300 -
3,100
2,900
2,700 -
o 93,36
2,300 - 91,615 85913 364
2100 - 75753 82,881 83,465 83,785 , 81,686
1,900 -
1,700 -
1,500 T T T T T T T T T T T T ! f T T T T T T T 1
& @;" VQ«‘“ @j & %zﬁ & @»‘b Qf & 1Q-17 2Q-17 3Q-17 4Q-17 1Q-18 2Q-18 3Q-18 4Q-18
US Index ($)- — - Ferroglobe Avg Price ($—— EU Index ($)
Sequential Quarter Product EBITDA Contribution ($m) Commentary

A Volumes returned to strong levels in Q4
A Pricing in the US this quarter was impacted by higher

2.0 ___
19  msasm imports in Q2/Q3 and increased availability of silicioh
156 aluminium scrap, with@ntinued deterioration of the
o pricing indicesecently

A EUpricing continued to be impacted in Q4 by increased
imports from Brazil and China, stabilizing since late
November. Inventory managementrequired some lower
priced sales in Q4

0318 Price Volume Cost 04'18

A Lower costs and improved technical performance



Silicon-based alloys snapshot

Pricing Trends ($/mt) Volume Trends (mt)

2,200 ~
2,000 -
1,800 -
1,600 -
1,400 A
1200 4 75386 70363 g g7a 70,399 76328 78.214 75964 81,197
1,000 T T

> ® 2> G Q) N S > > % S S 9

\Q"\, QQ‘P:\/ o & « Q& < 's\,'» K & \&:\, \>°°"’N (_)eﬁ” o"'& éo“'\, Qec'» \é\:»
FeSi US Index = = - FeSi Ferroglobe Avg Price—— FeSi EU Index 1Q-17 2Q-17 3Q-17 4Q-17 1Q-18 2Q-18 3Q-18 4Q-18
Sequential Quarter Product EBITDA Contribution ($m) Commentary

A Ferrosilicon continued to enjoy stable demand

1.3 < . : . .
- ———— e A Pricing pressure in _Europe, still from hlg_h levels, as a
-5.8 05 result of increased imports from Malaysia and other
e countries
' : A USpricingexperienced slight decline through Q4 but

remained at attractive levels on the back of strong steel
demand

Q318 Price Volume Cost Q418 A Continueddeterioration of price indices into Q1 2019
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Manganesebased alloys snapshot

Pricing Trends ($/mt) Volume Trends (mt)

1,600

1,400 H

1,200 -

1,000 - 147,445
200 107,457 9g 280
N R S S SN RN, BN, TS T . ) 63,700 64,403 73642 72374 71176
\,b(\' « Q‘IO' « & R & & & \od \0\’ . & (_)Q,Q/ S X eo\y QQ'U \,b(\'
US Index ($) SiMn EU 65% Mn DDP EUR/t= = = Mn alloys FG Avg Price USD/t f T T T T T T T 1
1Q-17 2Q-17 3Q-17 4Q-17 1Q-18 2Q-18 3Q-18 4Q-18
Sequential Quarter Product EBITDA Contribution ($m) Commentary

A Volumes strong, compensating for weaker
shipments in Q3, on the back of a strong steel
demand

A Ore prices have remained at high levels for an
extended period of time, adversely impacting the
spread, but starting to show weakness in
DecemberJanuary. Improving ore prices have
started to have an impact in Q4.

4.7
- 3.3 -
5.1 2.9
A Manganese alloy price indices stabilizing since

Q318 Price Manganese Ore Volume Cost Q4'18 November 2018

-11-



EBITDA reconciliation

Silicon metal

Silicon-based alloys 14.9 19.8 18.9 21.6 35.0 31.9 26.2 21.2
Manganesebased alloys 17.8 21.0 24.7 18.5 11.4 7.2 (8.6) (8.6)
Other metals 5.6 4.2 2.0 6.5 7.6 8.5 7.0 8.0

Mines 7.0 8.3 9.7 9.7 9.8 10.8 4.2 0.3

Energy 4.1 1.0 (0.2) (1.2) 9.6 5.6 2.4 11.4

Corporateoverhead other (25.9) (28.1) (19.8) (25.7) (27.5) (19.3) (18.5) (20.8)

Adjusted EBITDA 30.9 43.9 56.1 53.7 89.6 86.3 45.0 32.1

-12-



Full Year 2018 performance driven by volumes giices

Delivery
Of @mmerciaktrategy for 2018

(ASP change vs 2017)
A SiMetal +16.6%
A Si alloys +14.7%
A Mn alloys-6.3%

Volu IMe Sup across the

Diversifying and optimizing thé
Adjusted
Revenue EBITDA

+30.6% 253.1 million .
(Volume change vs 2017) VS $ +37.1% . A Integrating the new manganese

é\ Si Metal +8.2% ; FullYear2017 |vs FullYear2017 . based alloys plants
A Si alloys +10.1% A Monitoring product and geographic
A Mn alloyst+54.8% mix to optimize production

Full Year2018 - footprint _
adjusted net . A Operational and commercial

profit . discipline

portfolio

Platform

Adjusted
EBITDA margin

Increase

of1514 Eﬁzw $52.1 million* & A Navigating volatile pricing

environment

*Adjusted net profit attributable to parent -13-



Adjusted EBITDA bridge full year 2018 vs. 2017 ($m)

166.4

- 18.6
254 [
38.9

|

-23.3

KR 95
Includes: \

A $(42.3)m energy

A $(28.0)m electrodes
A $(18.2)m met coke
A $(5.0)m paste

A $(2.7)m coal

- J

Energy Division Other Adjusted EBITDA

Adjusted EBITDA Adjusted EBITDA Volume Price Cost Manganese Ore Mining
Full Year 2018

Full Year 2016  Full Year 2017

Significant improvementyear-over-year, driven by price and volume,

partially offset by cost pressure

-14-
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WoXn EAU DAOAE O AT AA

Key Performance Q4 Q3 Diff, Full Year Full Year Diff,
Indicators 2018 2018 % 2018 2017 %

Shipments (000, mt) 322.0 255.9 25.8% 1,088.6 883.0 23.3%
Revenue ($m) 603.5 526.8 14.6% 2,274.0 1,741.7 30.6%
Operating (Loss) Profit ($m) (3.0) 14.3 (121.0%) 177.4 39.7 346.9%
Net (Loss) Income ($m) (15.2) (2.9 n.a. 83.5 (5.8) n.a.

Adjusted Net (Loss) Income ($m  (7.0) 0.1 n.a. 52.1 18.5 181.6%
ReportedEBITDA$M) 27.1 45.0 (39.8%) 296.5 144.2 105.6%
Adjusted EBITDA ($m) 32.1 45.0 (28.7%) 253.1 184.5 37.1%

Adjusted EBITDA Margin (%) 5.3% 8.5% (3.2%) 11.1% 10.6% 0.5%

-16-



WoXn EAU DAOAE O AT AA

Key Performance
Indicators 31/12/2018 | 30/09/2018 | 30/06/2018 | 31/03/2018 31/12/2017

Total Working Capital ($m) 359.2 443.3 407.3 337.3 279.8
Total Assets ($m) 2,176.1 2,180.3 2,225.7 2,301.1 2,000.3
Net Debf ($m) 428.8 510.9 475.3 449.3 386.9
Book Equity ($m) 943.8 987.4 1,004.1 979.5 937.8
Net Debf/ Adjusted EBITDA (x) 1.69x 1.86x 1.83x 1.85x 2.10x
Net Debf/ Total Assets (X) 19.7% 23.4% 21.4% 19.5% 19.3%
Net Debf/ Capitaf (x) 31.2% 34.1% 32.1% 31.4% 29.2%
Freecash flow ($m) 79.0 (33.6) (34.4) (43.0) 17.2

Freecashflow including all cash flowssed/

provided by investingctivities ($m) 100.1 (32.2) (19.7) (60.0) 16.9

Notes:

1 Financial results are unaudited

2 NetDebtincludes finance lease obligations

3 Capital is calculated as book equity plus net debt

4 FreecastEl | x AAEET AA AO O. AO AAOE POI OEAAA AU 1 PAOAOEI ¢ AAOEOEOEAOGG 1 ET OO OPAUI AT OO £ O POI PAOOL
-17-



Significant improvement in working capital primarily driven by

Inventory management

Working Capital Evolution ($m)

389
353 376
317
280 282

Mar '17 Jun '17 Sept '17 Dec'17 Mar '18 Jun '18 Sept '18 Dec'18

Q4 2018
-$84M

m Working Capital (excl New Plants) = Working Capital (New Plants)

Finished Inventory reduction in both existing and new plants drove improved working capita

-18-



Decrease In net debt primarily attributable to continued cash

generating Initiatives

Historical Debt Evolution ($m)

Net Debt

647 643 645
i 618 631
584 571
511
O

Mar '17 Jun '17 Sep '17 Dec 17 Mar '18 Jun '18 Sept '18 Dec '18

-109-



Committed to cash flow generation

Full Year2018FreeCash-flow Evolution Cashflow Impacts
SCLAEEL A Changes in Operating Assets/Liabilities ($97.4m) : including
2018 working capital increase linked to newly acquired plants, and
Profit for the period 83.5 working capital build in finished inventory.
Adjustment for non-cash items 1696 A )1 OAOAOO O0AEA jriaseiq ¢ 2AEEI
— ) .1 OA6o xAO Agbpi i OAA AOOEIT Cc OEA
Profit adjusted for non-cash items 253.1 when market conditions improve
Changes in Operating Assets / Liabilities (97.4) A Payments due to Investments ($108.2m) : normalized recurrent
Interest paid (43.0) capital expenditure should be in the $$30m range
Income tax paid 36.4 : e :
P _ — (36.9) Cash Generating Initiativedmplemented in H2 2018
Net cash generated by operating activities 76.3

A Increased A/R securitization program to provide additional liquidity
($35m commitment): COMPLETED, $37m achieved

(31.9) A Reduction in Mn ore inventory levels, after having rampesl the
' new facilities ($20m commitment ): COMPLETED, with a total

Payments for property, plant and equipment  (108.2)

Free cash-flow

Other cash-flows provided by investing 0.3 $25m reduction achieved

activities A Increasing rotation of finished product inventories in key products

Free cash-flow including all cash flows and adapting production capacity to commercial commitments

used/provided by investing activities (11.6) ($20m commitment): COMPLETED, with a total $53m reduction
achieved

Note:

1 FreecastEl | x AAZET AA AO 6. A0 AAOE DOiI OEAAA AU 'APA(%%'I&W%%@&%%SH%'cﬂ@eéﬁw‘réé’t$2¥ﬁn)ﬁb‘€)MPLETED

PO PAOOUR PIATO @ ANOEDI AT Od

Successful implementation of cash generating initiatives in H2 2018 has allowed

closeto breakeven free casHhflow for the full year 2018




Delivering value for shareholders and positioning Ferroglobe for

the long-term requiresfocuson cash flow

Balance sheet structure

Cashflow priorities for 2019

A Successful renegotiation of RCF provides
additional flexibility and allows us to focus on
balance sheet structure

A
A

A

A

RCFdownsizedoy $50m to $200m

Covenants will be effective March 31, 2019
ZMarch 31, 2020

Replaced existing Net Leveragevenant
with a new Secured Net Leveragatio

Added a new minimum Cash Liquidity
covenant

A Conservative capital structure

A

>

Focus on deleveraging the balance sheet:
net leverage was belovarget of 2x in
every quarter in 2018

Target Net Leverage of 1.5x

Target Net Debt of $200m

Refinancing £ OEA Oi 8 Q¢ Y m
. T O Bethg evaluatecaind we will act
when the timing is right

A Responsible CAPEX management:

A Rigorous maintenance, environmental and safety
CAPEX program

A Growth and technology development initiatives
suspended

A Solargrade silicon metal plant construction on
standby until better enemarket conditions

A Total 2019 CAPEX program in the range 68-%70m
A New cashgenerating initiatives for H1 2019

A Non-core assets divestitures: $40m

A Additional working capital release: $20m

-21-
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End market dynamics:
customers approaching 2019 with caution

Aluminum / Auto

Recent Trends:

A Analystsstill projectinga deficit inaluminum
supplyto remain through 2019

A Considerablauncertainty remains in the global
supply chain due to multiple trade actions,
potential sanctions and supply disruptions

A Auto end market slowing down in EU and USA
lower demand and impact of changing emission
standards

i

Steel and Specialty Metal @

Recent Trends:

A&AOOIT CciT AAGO 1 AOCAOGO 00O
another year of growth, but noting 2019 is not I
without uncertainties

A US continues to benefit from trade actions, while
EU challenged by lower volumes and greater
imports

A Chinesesteel demand expected to contract for the
EFEOOO OEI A OET AA woXVY Y
stimulus measures

[1‘[ Chemicals / Silicones

Recent Trends:

A Sharp price decrease in China in Q4 2018 &

A Weakening market sentiment despite tightness in
the marketz partially attributable to seasonality W

A No new capacity additions expectéa 2019 and
)
| W &y

2020

A Customersexpecting a good year but buying
cautiously

7 ol
OR>000 Déspite) P V/nstallationg forécasted  to set a new

i A AAPDAT AAT O 11 OEA

O Polysilicon / Electronics

Recent Trends:

record in 2019, lower activity expected in early
2019

A Overhang of Chinesaction in 2018 ET OAT « E

stockpiles being worked down

A Pickup in sales expected in back half of the year

-23-



Commercial outlook across our portfolio for 2019eflects

uncertainties due to overall economic environment

Silicon Metal

Silicon-
Based Alloys

Mn-Based

Alloys

Outlook for 2019

Lingering impact of aluminum scrap in North America and auto emissions issue in Europe
continuesto influence demand

Continued erosion of index prices affecting selling prices into Q1 2019
Maintaining disciplined commercial approach will have a negative #ifan impact on volumes
Tightness in supply / demand. Potential upside as volume activity pic¢s2g019)

Ferrosilicon: preference for short term, quarterly contracts, particularly in Europe, or for
indexed contracts in the case of the larger customers (consistent with the past)

Continued erosion of index prices from record highs in 2018, albeit still at profitable levels

Increased volume expected in the ferrosilicon specialty grades with good momentum in
the order book

Foundry business growth continues, with stable prices

Some signs of price recovery in December 2018 which has stabilized during slower period
around Chinese New Year

Improving trend in spread from reduced ore prices could provide upside as early as Q2
Improved production cost throughnanganeseore mix optimization
Strong demand of refined products (15% of order book), with higher margin

-24-



Manganesebased alloys profitability:

market price spreads starting to recover

lllustrative Spread Evolution for Mn Alloys

i o O(Q
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Source:CRU, Ferroglobe
Note:
1 lllustration based on published index prices for SiMn eDceN#4%)

Spreads (based on published market prices) started to recover in late 2048d could serve as

acatalyst for turnaround in ourmanganese alloysusiness,if the trend continues in 2019




